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20% “For the first time in 73 years China’ had achieved a positive trade: balance, 
. That means that exports and imports in 1951 are of nearly same : evplue: wish 
a alight: advantage on the export side. od 


2. Figures for China-Soviet and China~Western World trade have algo ‘oan iblishea, 
from which the figures for trade with the satellite countries can “08 deduced. 
The ee table can be compiled; | 


. 1950 195. 

Imports _ Exports Imports _ lxports 

. Percent Percent Percent Pereent 
idepkers World 80 O95 29 220 
USSR 20 26.5 Ad 51.5 
Satellites 4.0 er 26.5 


3, Very Interesting conelusions can be drawn from these figures: 


a The value of Chinese exnorts to the Western World is 32 »ercent 
smaller than imnorts. : 


‘pb. The value of Chinese exports to the USSR is 15 percent ed than 
imoorts. 


Ge The value of Chinese exports to the satellites is equal to imorts,. 


4 +8 toe value of the China<USSR turnover was about twice as creat as that of 
China-Western World, the 15 percent. surplus of Chinese exports over imports 
to the USSR corresnonds roughly to the 32 percent surplus of Chinese imoorts - 
over exports to the Vest. In other words, the Chinese trade balance "losses" 
with the USSR are being compensated by their trade balance "gains" with the 
West, which must be naid in money due to China by the USSR. The Chinese 
trade ‘turnover with the satellites has, during 1951, been equal to that (ith 
the Wast, About half of Chinese foreign trede is with the ae one quarter 
with the gatellites. 
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a. The ceal situation, however, connot be assessed withcut infurmation acct 


lie absojute value of Chinese trude turnover in money and not onl; in ~er- 
cenuizes. in view of tne *eneral decline of Chinese foreign trude with the 
‘54, the inereas:d vercentace of her “rade with tne look anc tne satellites 
ja extrevely misleading, Therefore tue twofolc increzese .f Chinese-Loviet 
trate in vercentartes would not corresoccnd to a twol’ota increase in value, 
out orounbly mica less, 
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